. if any nction or proceedmg i confmenced which materially affects Lender’s interest in

" ‘eminent domain, insolvency, code enforccment, or arrangements-or proceedings mvomn; n bnnkrupt. or decedent, then Lender at
-.._Lender's option, upon notice to Borrower, may make such sppenrances, disburse such sams and tako much nction ax is necessary ta.
* protect Lendet's interest, including, but not. limited 4o, disbursement of reasonable aftorney’s. fees and entey upon the Property fo.

* Bubject to Lenders ﬁonunderplmplﬂlmd-'

' on the day monthly installments of'prmdpal and intérest sré payable

“Funds”) equal to ane-twelfth of the yesrly tazes aid asseoments which. mqy Witain p

- "on the Property, if any, plus one-twelnh of yearly, premium ] ‘jastallments for hasard: iruunnee, plu one-twelith of nnrly pr
installments for mortgage insurance, if any, all ummublr_nﬁmtedmithllyna fromtime to'time by ‘Lender on the hﬁ of

amcsamenta and bills and reasonable estimates thereof, The: Funds ‘shall be held in an’
are insured or guaranteed by.a Fe on state amcy (inelqg!in; Lender if Iadqu siich- s institution), Tender shall. npply the .
E\mda to pay said taxes, nssessments, insurance premiums and ground rents: Lendér shall make no charga for. w’ holding and apply-

ing the Funds or verifyitig and compiling sid sssessments and-bills. Borrower and Lender may agree in’writing at the time of .. ',
e:ecuhonofthmMorlgagethatmtemt.on the Funds shall bo paid to’ Bortower, and unless such sgreement is madsé, Lender shall . *+ .
_notberequxml1opnyBon6manymureetontho'Mds.ImdershallmvetoBon'ower mihont.chlm §oannil accounting of -

the Funds showing credits and debits to the Funds and the pirpose’ lnehmh i '_ _d.l mdn 'I‘hom
pledged aa mdditional security for theaumlucuredbylhunm w0 .

~If the smount of the Fusds held by- Lender, together with the future munthly msallmenu ot Flmdfpcnblo pior to. the durL T

" daten of taxes, assessments, insurance premiwms and md.npu. shall. exceed the smounlrequimd to pay said taxes, nasessents,

- insurance premiums and ground reats as they fall due, such’ excess shall be, 1t Borrower's option, either promptly. replld to Borrower . -
or credited to Borrower on monthly installments of "Funda If the amml of the Funds held’ by Lender shall not be mﬁdmt to

pay taxes, asscasments; insurance premitims and ground rents as they fall due. Botrowei shall pay to Lender any smotmt neee-u-y <

~ to mike up the deﬁueney within thirty days alter notice frofi’ Lender to Borrower requestisig payment thereof,

U'pon poyment in full of all sums. eecured by this- Mort;uo Lender ahnll promptly refuad 1o, Bormwer-my F\mds hald byi

" Lender. -

1 under pernsrnph 18 hereot the l‘raperw is sold ¢ the Pmperty is ol.henme acquired. by Iender Imdzr lhlll l-PPb’. no ll.tar,‘
than immediately prior to the salg.of the Property or its utqmuuon by Lender. uny Funde held by Lender at the tuue of upvpliu-
honuaaed:tapmztﬂmsumammdbythiauom .

3 Appucnﬁon of anonls. Unless applicable law provrdea ol.herwme. all paymenm reeewed by Lender under the N’otn anfl )

" paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under pnngnph o
- 2 hereof, then to interest payable on the Note and on Futuro Aﬁirancea, rf any, nnd then to the prmcrpnl of the Note and to thn

pnnctpal of Future Advances, ll' any. . P

& Chorges: Lisns, Borrower shall pay nll tnes, ancmnent.s and other chargec, fines and rmpouhnna attn'buuble 1o the
Property which may attain n priority over. this Morigage, and ground rents, if any, at Lender's option in ‘the manner provided
under parsgraph 2 hereof or by Borrower mnkirg payment, when due, directly to the payse thercof. Borrower shall promptly
furnish to Lender al notices of amounts due under this.paregraph, and in the event Borrower shall maks payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has pnonty over this Mortgage; provided, that Borrower shall not be requ:rcd to discharge any such lien 89 long as Botrower shall
agree in writing to the payment of the obligation sccured by such Jien in a manner acceptable to Lender, or shall in good faith

" contest such lien by, or defend enforcement of such lien i m, Iegnl proccedmga whieh opemte to prevent the enforcement of the lien

or forfeiture of the Property or any part thereof.

§. Hazard Insurance. Borrower shall keep thn :mprovementu now cmtmg or hereafter erected on t.he Property msured npumrl.
loss by fire, hazards included ‘within thé term “extended coverage”, and much other hagirds as Lender may require and in such
amounts and for such peticds ax Lender may require; provided, that Lender shall not mqulm thnt the amount of such coverage
exeeed that amount of coverage required to pay tho sums secured by this Morigage.”

The insurance carrier providing the insurance shall be choeem Botrower subject to npprovnl by Imder. prcmded that such °
approval shall not bo unreasonably withheld. All premiums on rance policies shall bo pa:d at Lender’s option m the manner
provided under paragraph 2 hereof or. by Borrower makiog payment, when: due, directly to the insurance carrier.

All jnsurance policies and renewals thercof shall be in form ‘acceptablo to Lender and shall include & standard morfgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies'and renewals thereof, and Bormwcr‘
shal]l promptly furnish té Lender all renewsl notices and alf rceenpta of paid premiuma, - In .tho event of loss,"Borrower shall give
prompt notice to the insurance carrier and Lender, and Lender may make proof of loss if not made promptly. by Borrower, - .-

DUoless Lender and Borrower otherwise ngree in wntms insurance proceeds. shall be npphed to restoration or- repair of the
Property damaged, provided such restoration or repair is veonomically feasible and the security of this Mortgage is got tbereby'
impaired: If such restoration or repair is not ceconomically feasible or if the security of this' Mortgage would be impaired, the
insurance procceds shall be applied to the sums sccured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Botrower or if Borrower fails to respond to Lender within 30 days after notice by Lender to Bormwer that ‘the
insurnnce carrier offers to settle a claim for insurance benefits, Lender is authorised to collect and apply the insurance prooeeds at

. Lender’s option either to restoration Or repair of the Property of to the sums secured by this Morigage.

Unless Lender 'and Borrower otherwise agree in.writing, any such apphcatxon of proeeedl to prmcrpa! shall not extend or
postpone the due date of tho mont.hly mstallmentu referred to in parngraphz l apd 2 hemf or change the amount of such install-‘

ments.
If under parnsnph 18 heyeof the Property in ecqurrecl by Lender. all n;ht. title and interest of Bor:ower in ;nd to nny insumee

policies-and in and to the proceeds thereof (to the extent of tho sums setured by this Mortgage mmedmtely prior !.o such u!e or
. acquisition) resulting from damnxe to the Property prior to the ‘sale or ncqumtwn ahall$

ass to Lender.
8. Pressrvation .and Maintenance ol Property? L-mhaldl: mndom.ln!um Borrawcr shall keep the Property in good repair

"and shall ot permit or commit waate, impairment, or deterioration of the Property and shall comply with the provisions-of -any
« - lease, if this Mortgage is on's Jeaschold. If this Mortgage i on a condominium umt"l Borrower shall perform all of Borrower’s

obhgauona under the declaration of condominium or master deed the by-lawu and resu]nhon.a of the condommmm pmject mdA

f eontument documenu o .

7 Pnlecum of Lludn‘u Suurirr. It Bormwer l'ruls t&perfom the covpmmu an égrgr:enta conumecl in t.lns Morlu.;e or.
perty, including, but not limited to,

‘make repaira. Any amounts disbursed by Lender pursuant to thu.pmgraph 7. with inierest ‘thereon, nhnll become additional indebt.
edness of Borvower secured by this Mormsc Unless Borrawer and Lender s agres to dther, terms of payment, such amounta shall be -
payable upen notice from Lender to Borrower requesting paymeat thereof, and shall bear faterest from, the dnl.e of d.tdmrle:nent at
the rate stated in the Note unless payment. of interest at suchcrate would be: contnry to upplmblc hw, i o
amotnts shall bear interest at the' lu;hee;nte perm‘ble by npphublc hw Nothing contained i

Lender toinwrmyexpmu nrdo lnfaet heraunder

R Condonnrdica. ﬂepmceeda
© tion orotherulun‘o?th Propert.y
In the event of a'{ fotal taking ¢

e:ree-,duny.wd to Borrower. Intbeeventolapertnl.uking. e Pro)
‘writing, theruaha.llbeapplied lo lhcmmmmdb W




